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FIDUCIARY FUNDS

Fiduciary funds are used to account for assets held by the County in a trustee or agency capacity on behalf
of outside parties, including employees, individuals, private organizations or other governments. These
funds cannot be used to support the County’s programs. When these assets are held under a formal trust
agreement, a trust fund is used. Agency funds are generally used to account for assets that the County
holds on behalf of others as their agent in a purely custodial capacity.

Trust Funds

Private-Purpose Trust

These funds are used to account for trust arrangements where the principal and income benefit
individuals, private organizations, or other governments. Examples of private-purpose trusts
include unidentified funds, unclaimed prisoner funds and decedents’ property held for escheatment.

Investment Trust

Investment Pool

These funds are used to account for assets, consisting primarily of cash and investments, of
separate legal entities, other than school districts, which participate in the County Treasurer's
external investment pool.

Educational Investment Pool

These funds are used to account for assets, consisting primarily of cash and investments, of school
districts that participate in the County Treasurer’'s external Money Market Educational Investment
Pool.

Pension (and Other Employee Benefits) Trust

Extra Help Defined Benefit Plan
This fund is used to account for the retirement plan for employees performing services on the basis

of less than half-time or as extra help. This retirement plan was closed to new participants as of
February 28, 2002. The eligible employees of these plans are not covered by the Orange County
Employees Retirement System.

Extra Help Defined Contribution Plan
This fund is used to account for the defined contribution retirement plan for extra help and part time

employees. This plan replaced the Defined Benefit Retirement Plan and was effective for new
employees on March 1, 2002. The eligible employees of these plans are not covered by the
Orange County Employees Retirement System.

401(a) Defined Contribution Plan

This fund accounts for the 401(a) retirement plan, which was established on January 1999 for
eligible employees, including the members of the Board of Supervisors, certain executive
managers, administrative managers included in the Executive Policy Unit, attorneys represented by
the Orange County Attorney’s Association and certain other employee classifications as defined in
the plan document.
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Supplemental Information
(Dollar Amounts in Thousands)

Agency Funds

Unapportioned Tax and Interest Funds

This group of funds is used to account for the collection of property taxes, and later distribution of
such taxes, as well as the interest earned on them. Included are taxes collected by the County for
other governmental units using the County treasury, as well as governmental units not using the
County treasury, such as cities.

Departmental Funds

This group of funds is used by certain County officers to hold various types of cash receipts and
deposits in a fiduciary capacity. Disbursements are made from these funds by checks issued by the
County Auditor-Controller upon requisition of the responsible officer.
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